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7. To prescribe the procedure, if any, by which the terms of the
contract with the bondholders may be amended, the number of bonds
whose holders must consent thereto, and the manner in which such
consent shall be given.
8. To covenant as to the maintenance of the facilities, whose rev-
enues shall be pledged for the payment of the bonds, the insurance to,
be carried thereon, and the use and disposition of proceeds from any
insurance policy.
9. To prescribe the events of default and the terms and conditions
upon which all or any bonds shall become or may be declared due be-
fore maturity, and the terms and conditions upon which such declara-
tion and its consequences may be waived.
SECTION 27. Custody of funds.-The Treasurer of South Caro-
lina is authorized to accept custody of funds derived from the special
fee authorized by this act and intended for the payment of the prin-
cipal and interest of the bonds herein authorized, and to utilize such
funds for the payment of the principal and interest of the bonds and
for the special cushion or reserve fund whose creation is herein au-
thorized.
SECTION 28. Time limit.-The authorizations granted by this act
shall remain of full force and effect until they shall be rescinded by
subsequent enactment, and no time limit is set for the issuance of
bonds pursuant to this act.
SECTION 29. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 30. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.
(R882, S599)              No. 1010
An Act To Authorize The State Budget And Control Board To
Lend To Clemson Agricultural College Of South Carolina The
Sum Of Five Hundred Sixty Thousand Dollars For The Con-
struction Of A Sewage Treatment Plant.
Be it enacted by the General Assembly of the State of South Carolina:


